BURLINGTON TOWNSHIP BOARD OF EDUCATION
PROPOSED BUDGET 2015-2016
As of February 3, 2015

DRAFT - NOT YET COMPLETE

REVENUES
2015-2016
Proposed
Budget As of
DOE Account February 3,
Line Description Number 2014-2015 2015 Change NOTES
REVENUES
00121 Budgeted Fund Balance 10-303 205,428.00 201,487.00 (3,941.00) | |From audit
00121 Additional Aid 0.00]| |Additional state aid not re-occurring
00121 Budgeted Fund Balance 10-303 2,095,157.00( 1,500,000.00 (595,157.00)
00150
Local Tax Levy 10-1210 38,033,254.00| 38,793,919.00 760,665.00
00200 Tuition 10-1300 39,000.00 24,000.00 (15,000.00) | |Homeless tuition paid by State of NJ, cannot count on this
00242 Transportation from Other LEA's 10-1420-1440 15,000.00 15,001.00 1.00
00251 Interest Earned on Capital Reserve Fund 10-1xxx 2,000.00 500.00 (1,500.00)
00252 Other Restricted Misc- Pre-K Tuition 10-1xxx 15,000.00 15,000.00 0.00
Unrestricted Misc Revenue - Interest 10-1xxx 15,000.00 15,000.00 0.00| |Interest, rebates, miscellaneous
E-rate on Xtel, Spectrotel, Verizon Wireless and Comcast
00253 | Unrestricted Misc Revenue - Erate 10-1xxx 101,267.00 50,000.00 (51,267.00) | |(Services included as whole amount)
This is the total amount to be paid by Edgewater Park
Schools and Township of Burlington. The additional
expense is included in appropriations. The net is about
Shared Service Revenue 10-1xxx 390,800.00 12,000.00 (378,800.00) | | 12000
Although this is difficult to determine at this point in time,
the state has alloted monies for EXAID over the last couple
00354 Other Aid - Extraordinary 10-3131 490,000.00 400,000.00 (90,000.00) | |of years
00363 Categorical Special Education Aid 103132 2,283,101.00| 2,283,101.00 0.00| |State Aid flat
00366 Equalization Aid 10-3176 14,972,792.00 | 14,972,792.00 0.00] |state Aid flat
00367 Categorical Security Aid 103177 423,257.00 423,257.00 0.00] |State Aid flat after addition from state after final budget
00369 Categorical Transportation Aid 103121 707,284.00 707,284.00 0.00] |State Aid flat after addition from state after final budget
Under Adequacy Aid 34,377.00 34,377.00 0.00
PARCC Readiness Aid 40,040.00 40,040.00 0.00
Per Pupil Growth Aid 40,040.00 40,040.00 0.00
00390 SEMI 10-4200 39,568.00 57,458.00 17,890.00
00408 Adjustment for Prior Year Encumbrances 0.00

0.01292



00410

TOTAL GENERAL FUND

59,942,365.00

59,585,256.00

(357,109.00)

THIS IS THE MOST WE CAN EXPECT IN REVENUE

WITH THE SMALL INCREASE OF $114,458 STATE AID.

COULD BE AFFECTED BY COUNTY REVIEW OF OUR
BUDGET.

Estimated 85% for NCLB and IDEA funding, as per county.

00520 TOTAL GRANTS AND ENTITLEMENTS 812,842.00 917,707.00 (54,207.00) | [Plus $16,158 for RTT3
This amount represents what must be raised to meet the
payments of the principal and interest to be paid reduced
by the amount of state aid. Overall this reflects the
00550 Local Tax Levy Debt Service 40-1210 3,585,047.00| 3,488,805.00 (96,242.00) | |reduction in the refinancing of bonds.
Any change in this state aid impacts local property taxes,
00580 Debt Service Aid 40-3160 973,078.00| 1,022,220.00 49,142.00| |but IS NOT voted upon by the taxpayers
00660 TOTAL DEBT SERVICE FUND 4,558,125.00| 4,511,025.00 (47,100.00)
TOTAL ALL REVENUES 65,313,332.00 | 65,013,988.00 (458,416.00)
APPROPRIATIONS ON FIRST ROLL
up 70,000,000.00 4,686,668.00  Appropriations over Revenues
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